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The  Peck  Defalcation. — The  Canada  Company. 


$3^  This  pamphlet  contains  a  reprint  of  a  statement  published  by  and  in  behalf  of  the 
Ganada  Company  in  a  Bangor  paper  of  March  29,  1860,  and  of  an  address  to  the  people  of 
Maine,  of  March  19,  1860,  by  GEO.  M.  WESTON,  in  reference  to  his  removal  from  the  office  of 
Commissioner  at  Washington.  In  reprinting  these  documents,  the  one  last  published  is 
inserted  first.  It  will  be  seen  that  Mr.  WESTON,  in  preparing  his  address,  supposed  it  to  be 
probable  that  the  funds  of  the  State  may  have  been  used  in  the  Canada  enterprise,  not  to  an 
important  extent,  but  to  a  larger  extent  than  the  trifling  sum  indicated  by  the  exhibit  after- 
wards made  by  the  Canada  Company. 


STATEMENT  OF  THE  CANADA  COMPANY. 


From  the  Bangor  Union,  of  March  29,  I860,  (revised.) 
The  members  of  the  Canada  Company  con- 
sider it  proper  to  make  some  public  comment, 
in  this  form,  upon  an  extraordinary  document 
submitted  to  the  Legislature,  as  the  report  of 
the  committee  appointed  to  investigate  the  de- 
falcation of  Mr.  Peck.  It  is  known,  however, 
that  this  document  was  the  work  of  James  G. 
Elaine  ;  that  there  are  many  things  in  it  not 
satisfactory  to  some  members  of  the  commit- 
tee ;  and  that  the  unanimity  with  which  they 
signed  it  is  evidence,  not  of  the  unanimity  of 
their  opinions,  but  of  the  desire  and  supposed 
necessity  of  agreeing  upon  a  report. 

The  comments  to  be  made  will  be  mainly 
directed  to  the  point,  -that  this  report  deceives 
the  public  as  to  the  cause  of  Mr.  Peck's  defal- 
cations, by  misstatements  as  to  the  amount  of 
money  which  he  furnished  to  the  Canada  en- 
terprise, and  as  to  the  sources  from  which  he 
derived  his  money. 

HOW  MUCH    MONET    BID    KR.  PECK    FURNISH    FOR 
CAN ADA ? 

Upon  this  vital  question,  which  meets  us  at 
the  very  threshold  of  the  discussion,  the  re- 
port says : 

"  The  price  paid  for  the  new  site  was  $1,200, 
'  assumed  or  advanced  by  Mr.  Peck.  From 
'  that  time  forward,  Mr.  Gushing  remained  on 

*  the  ground  as  general  agent  and  manager  of 
1  the  joint  business,  and  his  accounts  show,  with 
(  undoubted   accuracy,  the  amount  of  money 
'  put  into  the  operation.     During  the  autumn 

*  of    1858    there   was   expended   the    sum   of 
'  $8,725.61,   besides  the   $5,000   paid  down  ; 
'  and  the  aggregate  amount  passing  through 

*  Mr.    Cushing's    hands,   and  laid   out  in   the 
f  operation,   up   to    December    10,    1859,  was 
'  $67,173.60.     This  sum  does  not  include  the 
'  original  $5,000  paid  by  Mr.  Peck,  nor  does  it 


'  include  $9,000  advanced  by  him  to  anticipate 
'  the  Leavitt  notes  held  by  Scallan,  and  which 
'  that  gentleman,  during  the  summer  of  1859, 
'  was  willing  to  sell  for  twenty-five  per  cent,  less 
'  than  their  face.  Adding  this  $14,000  to  the 
'  above,  together  with  $500  paid  on  a  note  given 
'  for  saws,  and  two  sums  of  $500  each  reserved 
'  by  Mr.  Cusbing  from  large  drafts  negotiated 
'  by  him  for  Mr.  Peck  in  Montreal,  and  the  ex- 
'  penditures  in  the  Canada  operation  will  be 
'  seen  to  have  reached  the  enormous  aggre- 
'  gate  of  $82,673.60." 

As  the  amount  of  money  expended  in  Can- 
ada was  the  first  thing  to  be  settled,  and  the 
most  material  thing  to  be  settled,  and  as  it  is 
nowhere  else  alluded  to  in  this  report,  the  above 
is  to  be  taken  as  the  representation  upon  that 
subject  which  the  author  of  the  report  chooses 
to  stand  upon.  And  the  language  of  this  ex- 
tract confirms  the  view.  It  speaks  of  "  the 
amount  of  money  put  into  the  operation"  and 
of  "  the  aggregate  amount  passing  through  Mr. 
Cushing' s  hands"  Here,  not  only  is  the 
word  "  money "  used,  but  the  phraseology. 
"passing  through  Mr.  Cushing1  s  hands,''  can 
be  intended  for  nothing  else  than  money.  And 
as  to  the  v,  hole  aggregate  stated,  the  allegation 
is,  that  it  was  "  expended"  in  Canada,  and  that 
it  represents  "  the  expenditures  in  the  Canada 
operation.^' 

Now,  it  appears,  from  a  full  statement  fur- 
nished by  Mr.  Cushing,  now  before  us,  that  the 
balance  to  the  credit  of  Mr.  Peck  upon  the 
books  of  the  Canada  Company,  including  the 
first  $5,000  paid  for  the  limits,  the  $9,000  paid 
upon  the  Leavitt  notes,  and  all  other  payments 
whatever,  is  $66,867.87. 

In  semliag  us  this  statement,  Mr.  Cushing 
says  in  a  letter : 

"  You  will  see  by  it,  that  the  balance  to  Mr. 


Peck's  credit  is  $66,867.87.  And  you  will 
bear  in  mind  that  this  amount  includes  his 
note  to  Hinckley  &  Kgery  of  $2,750,  and  it 
also  includes  two  hundred  barrels  of  flour 
which  he  sent  us,  which  he  still  owes  for.  The 
flour  cost  $1,000.  Take  these  sums  out,  and 
you  will  see  that  the  actual  amount  he  has 
paid  into  Canada  is  $63,117.87.  And  the 
committee  had  all  these  facts  before  them.  I  ! 
am  surprised  that  they  have  thrown  out  to  the  ! 
public  so  loosely  drawn  a  document." 

la  this  balance  to  Mr.  Peck's  credit,  as  stated  i 
by  Mr.  Gushing,  Mr.  Peck  is,  of  course,  charged 
with  all  the  moneys  sent  back  to  him  by  Mr. 
Cushing,  and  which  embrace  other  sums  be- 
sides the  $9,000  mentioned  ou  page  22  of  the 
report.  He  is  also  charged  with  the  amount 
of  his  notes  to  Lane,  Stephens,  &  Co.,  of  Mon- 
treal, $11,837.50,  for  which  he  had  been  cred- 
ited, but  upon  which  he  has  paid  nothing,  and 
which  the  company  have  since  assumed  and 
secured  upon  their  property. 

The  $1,000  debt  for  flour,  is  due  to  N.  J.  Mil- 
ler &  Co.,  of  Portland. 

Mr.  Peck's  note  given  in  the  settlement  of 
Hiuckley,  Egery,  &  Co.'s  bill  of  machinery,  is 
the  one  referred  to  on  page  36  of  the  report  as 
endorsed  by  Mr.  Dow,  and  being  for  the  sum  of 
$2,805.  It  was  outstanding  when  Mr.  Peck 
failed.  In  stating  the  amount  at  $2,750,  Mr. 
Cushing  speaks  from  recollection.  But  it  may 
be  that  the  discrepancy  is  not  real,  but  arises 
from  including  interest  in  the  note. 

The  impression  which  the  report  makes  upon 
the  public,  is,  that  Mr.  Peck  advanced  for  this 
Canada  enterprise  $82,673.60  ;  or  if,  possibly, 
a  very  careful  reader  should  deduce  the  con- 
clusion that  this  was  reduced  by  the  $9,000 
sent  back  to  him,  as  stated  on  page  22,  the  sum 
would  etill  be  more  than  ten  thousand  dollars 
beyond  the  fact. 

It  is  manifestly  of  no  consequence  to  the 
people  of  Maine,  how  much  money  was  ''  ex- 
pended "  in  Canada.  The  question  interest- 
ing to  them,  is,  how  much  money  Mr.  Peck 
sent  to  Canada,  and  it  is  remarkable  that  no- 
where in  this  report  is  there  any  direct  and 
categorical  statement  upon  that  point.  How- 
ever, Mr.  Cushing,  whose  "  undoubted  accu- 
racy" is  admitted  by  the  committee,  fixes  the 
amount  exactly,  and  that  gives  us  the  first 
starting  point  ia  the  discussion.  It  was 
$63,117.87. 

WHERE  DID  THE  MONEY,  WHICH  WENT  TO  CANADA, 
COME  FROM  ? 

On  this  point,  the  report  misstates  the  testi- 
mony as  to  the  amount  furnished  by  Geo.  R. 
Smith,  gives  no  statement  of  the  amount  ob- 
tained upon  the  notes  of  Hallowell  and  Smith, 
and  slurs  over,  as  far  as  so  palpable  a  fkct 
could  be  slurred  over,  the  large  amount  due  by 
Mr.  Peck,  at  the  time  of  his  failure,  to  others 
as  well  as  to  the  State.  It  does  not,  to  be  sure, 
conceal  this  fact,  but  it  does  not  give  it  in  its 


proper  proportions,  and  it  mystifies  its  relation 
to  the  subject  matter,  the  manifest  purpose 
being  to  divert  attention  from  the  probability 
that  Mr.  Peck  obtained  the  means  for  the  Can- 
ada enterprise  from  private  parties,  and  not 
from  the  State,  or,  at  any  rate,  from  private 
parties  as  well  as  from  the  State. 

1.  As  to  the  amount  furnished  by  George 
R.  Smith,  the  report  represents  Mr.  Peck  as 
having  denied  persistently,  and  to  the  last,  tlfe 
statements  of  Mr.  Smith  himself  and  Mr.  Lea- 
vitt.  The  truth  is,  that,  although  Mr.  Peck's 
first  impressions  were  contrary  to  the  accuracy 
of  those  statements,  he  did,  before  this  report 
was  made,  express  to  the  committee,  as  the 
result  of  his  inquiry  and  examinations,  his 
conviction  that  those  statements  were  substan- 
tially correct.  That  this  is  so,  will  appear  from 
the  following  letter  addressed  by  Mr.  Peck  to 
the  committee,  immediately  after  the  publica- 
tion of  the  report : 

"  AUGUSTA,  March  12,  1860. 

"  DEAR  SIR  :  In  the  report  of  the  investi- 
'  gating  committee  occurs  the  following  state- 
'  ment,  to  which  I,  in  justice  to  other  parties, 
1  desire  to  offer  a  correction  : 

"  '  Peck's  uniform  and  persistent  asseveration 
'  has  been,  that  his  real  debt  to  the  Norombega 
'  Bank  was  $8,000,  and  that  he  had  never  re- 
'  ceived  proceeds  of  any  of  his  checks  beyond 
'  that.' 

"  I  have  to  state,  that,  on  more  mature  ex- 
'  amination  of  Mr.  Smith's  account,  I  find  that 
'  Mr.  D.  F.  Leavitt's  statement  before  the  com- 
'  mittee  is  substantially  correct,  and  in  one  of 
'  my  last  hearings  before  the  committee  I  so 
'  declared  it.  Whether  the  committee  took 
'  down  my  correction  or  not,  I  do  not  know  ; 
'  as  it  does  not  appear  in  the  report,  I  presume 
'  they  did  not  make  the  correction  in  their  notes. 
'  But,  as  the  error  has  gone  to  the  public,  I  de- 
'  sire  you  to  give  this  correction  to  the  same 
'  public. 

"  There  are  other  misstateraents  and  errors, 
'  unintentional  no  doubt,  which  I  shall  not  crit- 
'  icise  in  this  connection. 

''  Very  respectfully,  your  obedient  servant, 

'•  B.  D.  PECK. 

"  Hon.  JOSIAH  DRUMMO.VU,  Chairman." 

It  is  no  uncommon  thing  for  men's  debts  to 
be  larger  than  they  suppose  them  to  be,  and 
the  public  will  not  be  surprised,  from  the  man- 
ner in  which  this  business  was  transacted,  that 
Mr.  Peck's  debt  to  the  cashier  of  the  Norom- 
bega Bank  exceeded  largely  his  first  blush  im- 
pressions about  it.  All  of  it  had  not  arisen 
from  moneys  furnished  directly  to  himself,  but 
a  part  had  arisen  from  money  taken  by  Mr. 
Leavitt,  and  sent  to  him,  or  applied  to  the  pay- 
ments of  note  for  which  he  was  holden.  In  the 
end,  Mr.  Peck  admitted  that  his  first  impres- 
sions were  erroneous,  and  this  ought- to  termi- 
nate all  controversy,  but  a  fact  exists  which  is 
more  decisive  than  that. 


In  the  settlement  of  the  affairs  of  the  Canada 
Company  upon  a  new  basis,  after  the  purchase 
01  Mr.  Peck's  interest  from  his  bondsmen,  this 
debt  to  George  R.  Smith  was  compromised  at 
twelve  thousand  dollars,  and  secured  upon  the 
property  to  that  amount.  The  Canada  partners, 
who  made  this  compromise,  were  acting  in  an 
interest  adverse  to  Mr.  Smith,  when  they  made 
it.  Their  interest  was  to  pay  nothing  but  what 
was  due,  and  to  reduce  everything  found  due, 
in  every  legitimate  way.  They  adjusted  this 
debt  at  twelve  thousand  dollars,  but  they  had 
first  satisfied  themselves  that  the  actual  amount 
was  as  stated  by  Messrs.  Smith  and  Leavitt. 
They  reduced  it,  not  upon  the  ground  that  it 
had  been  inaccurately  stated,  but  upon  the 
ground  that  Mr.  Smith  himself  had  not  paid 
the  money  in  full  to  the  Norombega  Bank,  and 
that,  having  had  the  benefit  of  a  compromise 
himself,  he  should  yield  something  in  the  way 
of  a  compromise  to  his  Canada  partners.  That 
is  the  way  this  thing  was  settled,  and  why  it 
was  so  settled. 

The  committee  were  mystified  as  to  the 
amount  of  Mr.  Smith's  advances  to  Mr.  Peck. 
The  Canada  partners  were  not  mystified  at  all, 
nor  have  they,  at  this  moment,  a  particle  of 
doubt  that  they  ascertained  these  advances  cor- 
rectly, before  they  compromised  them. 

2.  The  report   makes  no   reference  to  the 
amount  of  the  notes  of  Messrs.  Hallowell  and 
Smith,  outstanding  at  the  time  of  the  failure  of 
Mr.  Peck,  which  is  remarkable,  not  because 
the  amount  was,  in  fact,  very  large,  but  be- 
cause, the  report  having  shown  that  these  notes 
were  specially  provided  to  raise  funds  for   the 
Canada  enterprise,  a  statement  of  the  sums  de- 
rived from  them  and  in  the  hands  of  Mr.  Peck 
when  he  failed,  is  a  necessary  element  in  a  full 
presentation  of   the    case.      The  amount  was 
actually  seven  thousand  dollars.     This  is  made 
up  of  one  note  of  one  thousand  five  hundred 
dollars,  nowhere  mentioned  in  Mr.  Peck's  state- 
ment of  his   liabilities  given   on   page  57   of 
the   report;    of  the  notes   referred  to    in   Mr. 
Peck's  statement,  as  due  to  the  Biddeford  City 
Bank,  the  Mechanics'  Bank,  and  the  Manufac- 
turers and  Traders'  Bank;  and  of  the  additional 
one  thousand    one   hundred   dollars,  due   the 
Mechanics'  Bank  upon  a  note  of  Hallowell  and 
Smith,  which  was  paid  after  Mr.  Peck's  failure, 
as  described  on  pages  43,  44,  and  45,  of  the  re- 
port. 

3.  Upon  the  amount  due  to  all  parties  from 
Mr.  Peck  at  the  time  of  his  failure,  although  a 
good  deal  of  information  may  be  picked  out  of 
the  detached  parts  of  the  report,  no  aggregate 
estimate  is  given  by  the  committee,  nor  are  all 
the  facts  reported  by  them,  which  they  knew, 
and  which  would  enable  the  reader  to  make  up 
such  an  aggregate  estimate  himself.     Nor  is 
this  omission  of  an  aggregate  estimate  of  their 
own,  the  thing  chiefly  to  be   complained  of. 
While  the  committee  really  escape  the  respon- 
sibility of  making  an  estimate  of  their  own, 


1  they  present  something  which  will  pass  with 
casual  readers  as  such,  and  which,  in  one  sense, 
they  really  make  their  own,  by  commenting 
upon  it  as  correct.  Reference  is  here  made  to 
the  estimate  submitted  by  Mr.  Peck,  and  pub- 
lished on  page  57  of  this  report.  If  the  com- 
mittee had  published  such  an  estimate  as  their 
own,  they  would  have  been  guilty  of  the  folly 
of  contradicting  their  own  statements,  as  well 
as  of  the  offence  of  concealing  the  testimony 
which  they  had  received. 

Mr.  Peck's  deficit  to  the  State,  at  the  time  of 
the  examination  of  the  committee,  amounted 
to  $94,023.99,  but  at  the  time  of  his  failure  the 
amount  was  $88,416.60.  This  difference  arises 
from  the  following  sums,  described  in  the  re- 
port as  having  been  paid  with  the  funds  of  the 
State  after  Mr.  Peck's  failure : 


To  J.  Wyman 

To  Walter  Brown 

To  Mechanics'  Bank  - 


-  -     $1,675.00 

-  -        2,832.39 

-  -        1,100.00 

5,607.39 

Mr.  Peck's  statement  of  his  liabilities,  given 
on  page  57  of  the  report,  is  as  follows  : 
Deficiency  to  the  State      -       -       -  $94,023.99 
Owes  Mr.  Palmer,  Portland      -       -       5,000.00 
Norombega  Bank        ....       8,000.00 

Traders'  Bank 7,000.00 

Check,  Suffolk  Bank  ....  500.00 
Overdraft,  Suffolk  Bank  -  -  -  1,075.25 

In  Canada 9,000.00 

Mechanics'  Bank  '900.00 

Biddeford  City  Bank  -  -  -  -  1,500.00 
Manufacturers  and  Traders'  Bank  -  2,000.00 
Files  &  Emery,  note  at  Traders'  Bank  1,000.00 


130,002.24 

The  loan  from  Mr.  Palmer  was  made  upon  a 
security  furnished  to  Mr.  Peck  by  one  of  his 
Canada  partners. 

The  $9,000  debt  in  Canada,  here  referred  to 
by  Mr.  Peck,  being  embraced  in  the  statement 
of  his  account  with  the  Canada  Company,  made 
by  Mr.  Gushing,  should  be  omitted  from  the 
exhibit  of  Mr.  Peck's  debts  which  we  now  pro- 
pose to  make. 

The  amount  due  to  the  Norombega  Bank, 
upon  checks,  was  $5,000  upon  a  check  dis- 
counted by  the  president,  and  $14,950.32  upon 
checks  cashed  by  the  cashier,  Mr.  Smith,  ma- 
king $19,950.32,  instead  of  $8,000. 

In  addition,  there  was  due  from  him  to  the 
Norombega  Bank,  as  the  endorser  of  the  follow- 
ing notes,  upon  which  he  had  received  the 
money,  as  stated  to  the  committee,  the  follow- 
ing sums  : 

Robert  Files,  Files  &  Emery,  S.  M. 

Sawyer                                                -  $257.63 

Joseph  S.  Bailey                -                 -  500.00 

Robert  Files,  M.  B.  Files  -                 -  500.00 

George  N.  Ayer                 -                 -  1,000.00 

Files  &  Emery                                     -  1,OOO.CO 


Floyd  &  Bailey 
Floyd  &  Bailey 
Files  &  Emery 


598.74 
598.74 
750.00 


5,205.11 

At  the  Traders'  Bank,  in  addition  to  what  he 
owed  as  the*  endorser  of  Files  &  Emery's  note 
for  $1.000,  Mr.  Peck,  at  the  time  of  his  failure, 
owed  $2,000  as  the  endorser  of  the  note  of  one 
Fernald,  endorsed  also  by  A.  R.  Ilallowell. 
This  made  his  total  debt  at  that  bank  $10,000. 

He  owed  upon  checks,  as  stated  by  Mr. 
Leavitt,  and  his  statements  are  given  in  this 
report,  two  sums  of  $1,675  each,  to  Holyoke, 
Baker,  &  Co.,  and  to  Palmer  &  Johnson. 

He  owed  $837.50  as  the  endorser  of  a  note 
furnished  by  Mr.  Leavitt,  discounted  at  Saco  or 
Biddeford. 

He  also  owed  $300  at  the  Eastern  Bank,  on 
his  note  endorsed  by  A.  R.  Hallowell. 

He  owed  Walter  Brown  "  something  more 
than  $3.000,''  as  stated  on  page  .49  of  the  re- 
port. How  much  "more"  is  not  stated,  and 
we  therefore  put  this  debt  down  at  $3,000. 

With  these  corrections,  most  of  which  can  be 
made  by  bringing  together  the  scattered  and 
detached  statements  of  the  report,  the  ascer- 
tained amount  of  Mr.  Peck's  liabilities,  aside 
from  his  deficit  to  the  State,  at  the  time  of  his 
failure,  was  as  follows  : 

Norombega  Bank  (on  checks)  -  $19,950.32 

Noronibega  Bank  (on  notes)  -       5,205.11 

Mr.  Palmer                               -  -       5,000.00 

Traders' Bank  (checks and  notes)  -     10,000.00 

Check,  Suffolk  Bank      -  500.00 

Overdraft,  Suffolk  Bank  l,07f».25 

Hallowell  &  Smith's  notes      -  7,000.00 

J.  Wyman     -  1,675.00 

Holyoke,  Baker,  &  Co.  -  l.r. 75.00 

Palmer  &  Johnson                  -  1,075.00 

V," alter  Brown  -       3,000.00 

Note  furnished  by  Mr.  Leavitt  837.50 

Note  at  Eastern  Bank  -        -  -          300.00 


57,793.13 

As  his  deficit  to  the  State  at  that  time  was 

$88,416.60,  his  total  liability  was  lUe^UlU.-1. 

It  will  be  seen  that  th»-  a'mount,  $57,79."..!  S 

known  to  have  been  raised  by  Mr.  Peck  by 

private  loans,  falls  short  of  the  cash  which  he 


upon  his  recollection,  and  it  will  be  strange  if 
new  debts  are  not  discovered  as  time  advances. 
In  such  cases,  creditors  have  many  motives  to 
conceal  themselves.  It  is  known  that  one  of 
Mr.  Peck's  checks,  not  mentioned  in  any  of  the 
testimony,  was  presented  in  January  to  the 
bank  in  Bangor  upon  which  it  was  drawn.  It 
is  a  matter  of  conjecture  how  many  such  cases, 
or  similar  cases,  may  exist.  The  investigation 
made  by  the  committee  of  the  Legislature,  it  is 
apparent,  is  not  to  be  relied  upon.  At  any 
rate,  if  the  figures  of  either  the  aggregate  in- 
debtedness, or  of  the  private  indebtedness,  of 
Mr.  Peck,  are  to  be  changed  hereafter,  it  must 
be  by  enlargement,  and  not  by  diminution. 

What  has  been  shown  to  be  true,  at  the  time 
of  Mr.  Peck's  failure,  could  doubtless  be  shown 
to  be  true  at  any  other  time  which  might  be 
selected  during  the  year  1859,  viz  :  that  his 
investment  in  Canada  was  balanced  by  private 
loans.  He  had  in  hand,  at  one  time,  fifteen 
thousand  dollars  obtained  upon  the  discount 
of  Mr.  Weston's  notes. 

DID  THE  CANADA  COMPANY  CONNIVE  AT  OR  KNOW 
OF  THE  MISUSE  OF  THE  PUBLIC  MONEY? 

The  members  of  the  company  unanimously 
affirm  that  they  did  not,  Mr.  Peck  acquits  them 
of  it,  and  no  direct  evidence  in  the  form  of  let- 
ters, or  proved  declarations,  or  otherwise,  has 
been  hunted  up  against  them.  If  they  are  con- 
victed of  the  grave  offence  which  is  charged, 
it  must  be  by  the  process  of  reasoning  resorted 
to  in  the  report,  that  they  knew  of  au  amount 
of  investment  in  Canada,  which  they  also  knew 
could  not  be  supplied  in  any  other  way  than 
by  a  misuse  of  the  public  mouey.  We  admit, 
at  once,  that  the  logic  of  this  process  of  reason- 
ing is  sound,  and  that  if  the  facts  given  in  the 
report  are  correctly  stated,  the  case  is  made 
out.  If  Mr.  Peck's  Canada  investment  was 
$82,673.60  'and  if  the  amount  which  he  had 
borrowed  of  private  parties  at  the  time  of  his 
failure  was  only  $:!5.978.25,  as  set  out  in  the 
exhibit  apparently  adopted  on  page  57  of  the 
report,  it  results  inevitably  that  he  must  have 
used  nearlv  fifty  thousand  dollars  of  the  public 
mouey  in  Canada,  and  scarcely  less  inevitably, 
that  his  partners  in  that  enterprise  must  have 
been  aware  of  at  least  some  portion  of  that 
fact.  But  the  whole  aspect  of  tlio  case  is 


furnished  for  the  Canada  enterprise,  $63,117.87, 
by  tliii  sum  of  <»;;•,  £5.:;_'4.(,!),  which  he  may 
have  furnished  from  his  own  personal  means, 
or  which  may  have  arisen  from  private  loans 
not  yet  discovered.  It  is  more  than  accounted 
for  by  his  notes,  endorsed  by  Mr.  Dow,  here- 
after to  be  referred  to. 

And  to  close  what  is  intended  to  be  said  upon 
this  part  of  the  subject,  it  is  to  be  obsciv  <1. 
that  while  the  exact  amount  of  the  Canada  in- 
vestment may  be  and  has  boon  ascertainni, 
that  is  not  true  of  the  amount  of  Mr.  Peck's 
private  indebtedness  when  he  failed.  He  kept 
no  account  of  it,  and  does  not  profess  to  rely 


changed,  when  the  amount  of  the  Canada  in- 
vestment is  reduced  to  $63,117.87,  and  when 
Mr.  Peck's  private  liabilities,  when  he  failed, 
are  shown  to  have  been  $57,7!<3.18.  No  neces- 
sity for  the  use  of  the  public  money  in  Canada 
actntually  existed,  and  no  such  necessity,  of 
course,  was  seen  to  exist,  by  his  Canada  part- 
ners. They  knew  the  extent  of  the  Canada  in- 
ient.  and  the  private  loans  which  Mr.  Peck 
had  effected  were  also  known  to  them.  From 
these  data,  no  such  conclusion  as  that  of  the 
use  of  the  public  money  in  Canada  was  inevit- 
able, and  there  is  nothing  to  impeach  the  truth 
of  their  denial  that  they  did  come  to  any  such 
conclusion. 
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Of  course,  as  Mr.  Peck's  funds,  from  what- 
ever source  derived,  were  kept  in  one  pocket, 
it  is  impossible  to  know  with  literal  certainty 
from  what  source  any  particular  sum  used  iu 
Canada  or  elsewhere  was  derived.  Nor  is  such 
knowledge  material  to  the  present  inquiry.  It 
is  sufficient  that  his  Canada  partners  knew  of 
nothing,  and  were  connected  with  nothing, 
which  necessarily  implied  a  misuse  of  the  pub- 
lic money  by  Mr.  Peck. 

THE  INVESTIGATION  WHOLLY  UNSATISFACTORY. 

If  from  $146,209.78,  the  total  amount  now 
shown  of  Mr.  Peck's  indebtedness  at  the  time 
of  his  failure,  there  be  deducted  the  $63,117.87 
accounted  for  in  the  Canada  operation,  and  the 
further  amount  of  $10,700  lost  by  Mr.  Soraes, 
and  which  two  sums  are  the  only  ones  shown 
in  this  report  to  have  been  lost  or  invested, 
there  remains  $72,391.91. 

This  is  nearly  the  sum  which  this  report 
characterizes  as  "  enormous"  when  stated 
(erroneously)  as  the  amount  of  the  expendi- 
tures in  Canada,  and  it  is  not  less  "enormous" 
as  a  deficiency,  not  only  not  accounted  for, 
but  apparently  not  seen,  by  this  committee, 
after  a  session  of  "  nearly  fifty  days." 

Of  the  possible  explanations  of  the  character 
of  this  report,  it  is  safest  to  adopt  that  one 
which  is  the  most  charitable.  The  author  of 
it  is  a  young  man,  of  no  experience  in  affairs, 
or  as  an  accountant,  of  considerable  briskness 
and  industry,  and  possessed  of  a  facility  with 
his  pen,  which,  while  it  is  derived  from  his 
training  as  the  editor  of  a  daily  newspaper,  has 
some  of  the  disadvantages,  as  well  as  ad- 
vantages, of  that  sort  of  facility.  That  he  total- 
ly misapprehended  the  subject  of  which  he 
treated,  is  most  manifest,  but  that  misapprehen- 
sion, instead  of  checking  his  self-confidence, 
only  augmented  it.  Nobody  encounters  ob- 
stacles so  bravely,  as  the  man  who  does  not 
see  them.  The  most  favorable  thing  which 
can  be  said  of  the  report  is,  that  it  is  a  fitting 
finale  of  an  investigation,  protracted  over  weeks 
without  summoning  as  a  witness  the  man  who 
of  all  others  must  have  known  the  most  about 
the  subject  matter,  the  clerk  in  the  treasury 
office. 

MR.  DOW'S  ENDORSEMENTS. 

So  far,  with  the  exception  of  a  single  note 
for  $2,805,  given  to  Hinckley  &  Egery,  we  have 
not  referred  to  Mr.  Peck's  notes  outstanding  at 
the  time  of  his  failure,  endorsed  by  Hon.  Neal 
Dow,  and  which  amounted  in  the  whole  to 
$10,805,  as  stated  on  page  29  of  the  report. 
This  makes  an  addition  of '$8, 000  to  the  exhibit 
of  Mr.  Peck's  private  loans,  and  even  if  it  be  true 
that  Mr.  Peck  purchased  these  endorsements  of 
Mr.  Dow  with  the  funds  of  the  State,  that  fact 
cannot  affect  the  present  question  in  respect  to 
his  Canada  partners.  Nobody  pretends  that 
those  partners  knew  anything  about  matters 
which  were  honorary  secrets  between  Mr.  Peck 
and  Mr.  Dow.  They  knew  simply  that  Mr.  Peck 
was  raising  money  upon  the  endorsements  of  Mr. 


Dow,  and  they  are  entitled  to  be  believed,  when 
they  affirm,  that  they  supposed  that  Mr.  Peck 
had  a  resource,  to  that  extent,  to  save  him  from 
the  necessity,  or  temptation,  of  using  the  pub- 
lic funds.  The  exact  issue  now  being,  not 
whether  Mr.  Peck  did  use  the  money  of  the 
State  in  the  Canada  enterprise,  but  whether  his 
partners  knew  that  fact,  or  ought  to  have  known 
it  in  the  exercise  of  an  intelligence  for  which 
they  are  fairly  responsible,  it  is  of  no  conse- 
quence if  Mr.  Peck  did  purchase  these  endorse- 
ments of  Mr.  Dow  in  point  of  fact,  there  being 
no  evidence,  or  probability,  that  this  was  known 
to  his  partners. 

But,  iu  truth,  according  to  Mr.  Dow's  own 
estimates,  as  given  on  page  31  of  the  report, 
he  had  Mr.  Peck's  private  property  to  ths 
amount  of  $5,075,  which,  after  providing  for  a 
note  of  A.  R.  Hallowell  of  $2,000,  left  security 
for  a  somewhat  larger  sum  than  the  note  to 
Hinckley  &  Egery.  According  to  Mr.  Peck's 
estimates,  however,  as  given  on  page  30  of  the 
report,  his  property  conveyed  to  Mr.  Peck  was 
of  the  value  of  $9,084.  We  have  no  means  of 
determining  which  estimate  is  the  most  cor- 
rect, and,  in  the  present  point  of  view,  such  a 
determination  is  not  important. 

THE    KOROMBEGA    BANK. 

On  pages  40  and  41  of  the  report,  will  be 
found  the  following  passages  : 

"  The  books  of  the  bank,  exhibited  to  the 
'  committee  by  the  receivers,  reveal  other  se- 
'  rious  discrepancies,  inexplicable  on  any  pre- 
'  sumption  of  honest  intent  on  the  part  of  Peck 
1  or  the  cashier.  For  example  :  on  the  16th 
'  of  November,  the  books  show  a  balance  of 
'  $3,545.07  against  Peck,  and  in  carrying  the 
'  account  to  a  new  page,  he  is  credited  with 
'  $3,369.22,  without  any  intervening  entry  on 
'  which  the  change  from  debtor  to  creditor 
'  could  have  been  based.  On  December  24th, 
'  some  credits  and  debits  intervening  from  last 
'  date,  there  appears  to  have  been  a  balance  to 
'his  credit  ot  $3,174.68;  whereas,  by  honest 
'  addition  and  subtraction,  he  was,  at  that  date, 
1  indebted  to  the  bank  in  his  regular  account 
'  in  the  sum  of  $4,039.71,  which  the  receivers 
'  now  claim  from  him.  These  entries,  there- 
'  fore,  clearly  exhibit  a  fraud  upon  the  bank  of 
<  $7,214.39. 

"  There  is  some  discrepancy  between  the 
'  statements  of  Smith  on  the  one  hand  and  the 
'  receivers  on  the  other,  as  to  the  gross  amount 
'  of  Peck's  checks  in  the  bank  ;  but  this  the 
'  committee  have  not  felt  called  upon  to  arbi- 
;  trate,  inasmuch  as  the  settlement  of  it  belongs 
'  rather  to  the  bank  than  to  the  treasury.  The 
'  receivers  allege  that  they  found  $9,000  of 
'  Peck's  checks  in  the  vaults  of  the  bank  ;  that 
'  $15,475  were  afterwards  given  up  by  Smith  ; 
'  making  a  sum  total  of  $24,475.  The  sum 
'  total  acknowledged  by  Smith  as  being  in  the 
1  bank,  was  $21,300." 

As  to  the  first  matter  complained  of,  if  Mr. 
Smith  changed  a  debit  of  $3,545.07  against  Mr. 
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Peck,  into  a  credit  of  $3,669.22  in  Mr.  Peck's 
favor,  without  having  received  the  funds  to 
justify  the  change,  it  would  be  a  case,  not  of 
Mr.  Smith's  cheating  the  bank,  but  of  Mr. 
Smith's  cheating  himself.  Mr.  Smith  was  re- 
sponsible, and  his  responsibility  was  guaran- 
tied by  his  cashier's  bond,  for  all  funds  coming 
into  the  bank  ;  and  to  give  credits  gratuitously 
to  Mr.  Peck,  or  to  anybody  else,  was  simply  to 
defraud  himself,  or  his  friends  who  were  his 
surrii< -s.  This  accusation  is,  therefore,  in  itself, 
preposterous.  However,  it  may  be  added,  that 
the  change  of  Mr.  Peck  from  a  debtor  to  a 
creditor  resulted  from  an  adjustment  of  the 
proceeds  of  a  discount,  and  that  Mr.  Smith 
neither  defrauded  himself,  or  anybody  else. 

As  to  the  second  matter  complained  of,  there 
was,  and  could  be,  no  ''  discrepancy,"  or  dis- 
pute, between  the  receivers  and  Mr.  Smith,  as 
to  the  amount  of  Mr.  Peck's  checks  in  the 
bank.  That  is  a  thing  to  be  ascertained,  as 
one  may  ascertain  the  number  of  toes  on  his 
feet;  that  is  to  say,  by  counting  them.  The 
receivers  stated  the  amount  of  the  checks,  while 
Mr.  Smith  stated  the  amount  due  upon  them, 
after  deducting  the  sum  standing  to  Mr.  Peck's 
credit  upon  the  books  of  the  bank,  namely, 
$3,174.68.  All  the  confusion  there  is  about  it, 
is  that  which  existed  in  the  minds  of  the  com- 
mittee. There  was  none  whatever  in  the  testi- 
mony of  the  witnesses. 

MISCELLANEOUS   MATTERS. 

It  is  alleged  in  various  forms  of  language, 
that  all  the  Canada  partners  testified  that  none 
of  them  furnished  any  money  except  Mr.  Peck. 
The  truth  is,  they  all  testified  that,  according  to 
their  knowledge  and  belief,  none  of  them  fur- 
nished any  except  Mr.  George  R.  Smith,  and 
they  all  disclaimed  any  knowledge,  or  belief, 
that  Mr.  Peck  furnished  any,  except  from  the 
proceeds  of  loans  from  banks  and  individu- 
als. 

It  is  alleged  that  Mr.  Peck,  within  the  knowl- 
edge of  all  his  Canada  partners,  paid  the  first 
$5,000  with  two  checks  as  treasurer.  The  fact 
itself  is  of  no  consequence,  as  Mr.  Peck  kept 
all  his  funds,  public  and  private,  to  his  account 
as  treasurer,  with  the  banks.  But  in  this  case, 
the  fact  was  only  known  to  Mr.  Hallowell,  who 
received  the  checks,  and  they  were  stated  at 
the  time  by  Mr.  Peck  to  have  been  drawn  in 
that  form,  so  as  to  be  more  readily  available  in 
Canada,  where  they  were  both  expected  to  be 
used,  and  where  one  of  them  was  in  fact  used. 
This  explanation  was  given  to  the  committee 
by  Mr.  Hallowell.  If  there  was  anything  wrong 
in  all  this,  it  was  equally  wrong  for  Mr.  Peck- 
to  furnish  his  check  as  treasurer  for  $1,000,  to 
facilitate  a  remittance  made  to  Washington 
county  by  J.  S.  Pike. 


THE    CONCURRENCE    OK    A    BANGOR    REPRESENTA- 
TIVE   IN    THE    REPORT. 

Most  of  the  Canada  parties  being  citizens  of 
Bangor,  an  explanation  cannot  be  avoided  in 
justice  to  those  citizens,  of  the  fact  that  a 
Representative  from  Bangor,  George  K.  Jewett, 
gave  the  sanction  of  his  name  to  the  attack 
made  upon  them.  Without  some  explanation, 
the  addition  of  his  signature  to  this  report, 
curries  with  it  inferences  more  unfavorable  to 
the  parties  in  Bangor  affected  by  it,  than  any 
other  circumstance. 

Mr.  Jewett  had  himself  been  concerned  in 
the  precise  transactions  censured  in  others  in 
this  report.  In  October,  1859,  he  cashed  Mr. 
Peck's  check  as  treasurer  for  $12,500,  to  be 
held  two  weeks,  receiving  ninety  dollars  for 
the  use  of  the  money.  On  the  22d  of  Decem- 
ber, he  cashed,  at  the  State  of  Maine  Bank,  of 
which  he  is  the  president,  Mr.  Peck's  check  as 
treasurer,  upon  the  Suffolk  Bank,  for  twenty- 
five  hundred  dollars,  agreeing  that  the  check 
should  not  be  sent  forward  until  by  the  mail  of 
December  31,  so  as  not  to  be  presented  and 
appear  iu  the  account  of  the  Suffolk  Bank  until 
Monday,  the  2d  of  January,  the  object  being 
to  aid  Mr.  Peck  in  presenting  a  satisfactory 
exhibit  on  the  31st  of  December,  the  day  on 
which  his  official  accounts  were  to  be  settled. 
On  the  3d  day  of  January,  the  day  after  the 
Governor's  order  to  the  banks  to  pay  no  mor,e 
money  on  Mr.  Peck's  checks  as  treasurer,  Mr. 
Jewett  obtained  from  Mr.  Peck  his  check  as 
treasurer  on  the  State  of  Maine  Bank  for  $2,500, 
ante-dated  so  as  to  appear  to  have  been  drawn 
on  the  31st  of  December,  so  as  to  evade  the 
Governor's  order,  and  escape  the  loss  from  the 
non-payment  of  the  check  drawn  on  the  Suffolk 
Dank. 

It  is  not  intended  to  express  any  censure  of 
this  conduct  of  Mr.  Jewett,  but  to  say  simply 
of  it,  that  there  are  circumstances  which  dis- 
tinguish it  unfavorably  from  transactions  of  the 
same  general  class,  which  this  report,  signed 
by  him,  so  pointedly  condemns  in  others.  It 
is  not  to  be  believed  that  Mr.  Jewett  willingly 
concurred  in  such  censures.  The  more  char- 
itable and  altogether  more  probable  view  of 
this  case,  is,  that  Mr.  Jewett  was  distressed  and 
embarrassed  by  the  consciousness  of  his  own 
participation  in  practices  which  his  colleagues 
on  the  committee  were  disposed  to  rebuke,  and 
by  the  constant  fear  that  his  participation  in 
these  practices  would  be  inquired  into,  or  leak 
out.  He  was  not  in  an  independent  position  at 
.ill.  He  could  not  dissent  with  firmness  from 
any  part  of  the  proposed  report,  however  unac- 
ceptable it  might  be  to  him.  And  it  is  this 
which  is  the  explanation  of  the  fact  that  he  ac- 
quiesced in  that  part  of  the  report  relating  to 
citizens  of  Bangor,  in  which  it  is  not  conceiva- 
ble that  any  untrammelled  Representative  frcru 
that  city  would  ever  have  concurred. 


ADDRESS  OF  MR.  WESTON  TO  THE  PEOPLE  OF  MAINE. 


WASHINGTON,  March  19,  I860. 

I  received  information  yesterday  that  I  was 
on  Wednesday,  the  14th  instant,  removed  by 
the  Governor  and  Council  from  the  office  of 
Commissioner  for  the  management  of  the  claims 
of  the  State  against  the  United  States,  the  cause 
of  my  removal  being  understood  to  be  the 
charges  contained  in  a  report  to  your  Legisla- 
ture, of  the  committee  appointed  to  investigate 
the  defalcation  of  Mr.  Peck. 

This  removal  was  made,  not  only  without 
any  notice  to  me  from  the  Governor  and  Coun- 
cil to  reply  to  the  matters  contained  in  the  re- 
port referred  to,  but  in  so  great  haste,  that  it 
was  not  possible  for  any  reply,  which  I  might 
have  made  without  such  notice,  to  have  reached 
Augusta. 

I  had  seen,  on  Monday  and  Tuesday,  some 
abstracts  in  the  Boston  papers,  tolerably  full, 
of  this  report,  and  on  Tuesday  I  sent  a  letter 
to  Augusta,  to  be  shown  to  the  Governor,  the 
editors  of  the  Journal,  and  others,  calling  at- 
tention to  the  omission  in  the  report  of  the 
fact  that  I  was  absent  from  Maine  during  the 
mouths  of  November  and  December  last,  and 
to  the  misstatement  in  the  report,  that  I  knew 
that  the  first  five  thousand  dollars  paid  by  Mr. 
Peck  for  .the  Cnnada  limits,  was  paid  in  his 
official  checks  as  Treasurer.  This  letter  did 
not  reach  Augusta  until  Thursday,  the  day  after 
my  removal.  It  was  only  on  the  morning  of 
the  day  of  my  removal,  that  I  had  any  intima- 
tion that  such  a  movement  was  under  present 
consideration,  and  this  intimation  was  given 
me,  not  by  the  Governor  and  Council,  or  by 
anybody  acting  at  their  instance. 

On  the  morning  of  Thursday,  I  telegraphed 
the  Governor  to  defer  action  upon  my  case  until 
the  week  was  out,  then  intending  either  to  leave 
for  Maine  in  the  evening  or  to  communicate 
some  explanatory  statement  by  mail.  Again 
on  Saturday  morning,  I  telegraphed  the  Gov- 
ernor and  Council  that  I  desired  a  hearing  upon 
my  case,  arid  would  arrive  in  Augusta  for  that 
purpose  the  following  Tuesday  afternoon.  If 
these  telegrams  were  received,  they  were  re- 
ceived too  late.  Upon  the  whole,  I  cannot  re- 
proach myself  with  any  neglect  in  endeavoring 
to  be  heard,  before  charges  deeply  affecting  my 
interests  and  my  good  name,  were  endorsed  by 
the  Governor  and  Council.  It  was  my  misfor- 
tune to  be  too  far  distant  from  the  scene  of  my 
trial,  to  interpose  any  plea  before  the  proceed- 


ings were  finally  closed,  and  it  only  remains  for 
me  now,  to  appeal  from  this  official  precipitancy 
to  the  deliberate  judgment  of  the  public. 

While  I  do  not  disguise  from  myself  the  im- 
mense injury  to  my  interests  here,  in  Massa- 
chusetts, and  elsewhere,  resulting  from  this  ac- 
tion of  the  Governor  and  Council,  it  is  not  in 
that  aspect  that  I  mainly  deprecate  it.  With- 
out making  any  idle  affectation  of  a  personal 
sensibility  not  to  be  expected  in  a  man  so  long 
accustomed  to  the  buffetings  of  political  life, 
I  cannot  forget  my  relations  to  others.  Es- 
pecially, I  cannot  forget  my  children,  and  it  is, 
more  than  anything  else,  the  reflection  that  my 
reputation  concerns  them,  which  reconciles  me 
to  the  task  of  this  public  defence  of  it. 

Before  proceeding  to  notice  the  charges  made 
against  me,  it  is  proper  to  call  attention  to  the 
fact  that  the  investigating  committee  of  the 
Legislature  overstepped  its  jurisdiction,  and  to 
the  extraordinary  manner  in  which  it  proceeded 
in  the  broad  field  of  inquiry  and  adjudication 
which  it  took  upon  itself. 

The  committee  was  appointed  to  ascertain  what 
had  become  of  the  money  of  the  State,  for  which 
Mr.  Peck  was  in  default,  and  to  report  measures 
for  its  recovery,  if  any  of  it  was  found  to  have 
gone  where  the  State  could  reclaim  it.  Beyond 
what  might  necessarily  be  involved  in  all  this, 
they  were  not  authorized  to  pass  judgment  upon 
the  conduct  of  third  persons,  and  from  the  way 
in  which  their  examinations  were  conducted, 
ought  not  to  have  done  so.  Their  sessions  were 
secret,  but  one  witness  was  heard  at  a  time, 
nothing  was  reported  until  everything  was  re- 
ported at  once,  no  witnesses  were  examined 
except  such  as  the  committee  saw  fit  to  sum- 
mon, and  nobody  was  permitted  to  put  in  proofs, 
or  answer  to  supposed  charges.  I  do  not  mean 
to  say  that  this  course  was  not  wise  and  pru- 
dent for  the  objects  legitimately  in  view.  In- 
deed, I  think  it  was.  The  discovery  and  re- 
covery of  the  moneys  of  the  State,  so  far  as  the 
same  were  recoverable,  might  have  been  de- 
feated by  putting  the  parties  in  possession  of 
them,  too  early  on  their  guard.  In  that  point 
of  view,  I  do  not  object  to  the  secrecy  of  the 
committee,  but  it  is  an  altogether  different 
matter,  if  the  proper  jurisdiction  of  the  com- 
mittee is  assumed  to  have  been,  not  merely  \o 
report  what  had  become  of  the  money  of  the 
State,  and  what  portions  of  it  were  legally  re- 
coverable, and  from  whom,  but  to  pronounce 
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judgment  upon  the  moral  conduct  of  individ- 
uals. And  especially,  does  it  become  an  al- 
together different  matter,  if  such  judgments 
to  be  taken  as  conclusive,  as  seems  to  have 
been  understood  by  the  Governor  and  Council. 
If,  for  example,  mv  conduct  was,  among  other 
things,  to  be  adjudicated  upon,  1  should  have 
been  notified  of  the  points  upon  which  explana- 
tion was  required,  and  an  opportunity  shouM 
have  been  given  to  me  to  introduce  witnesses. 
And  this  it  was  most  important  that  I  should 
have  been  allowed  to  have  done  upon  many 
points,  such  as  the  value  of  the  Paulk  lands, 
which  were  used  in  this  transaction  by  Mr. 
Leavitt  and  myself,  the  circumstances  which 
led  to  the  original  application  to  Mr.  Peck  to 
become  concerned  in  the  Canada  enterprise, 
and  the  impressions  of  myself  and  associates, 
with  the  reasons  for  those  impressions,  as  to 
the  means  and  credit  of  Mr.  Peck.  But  neither 
upon  these  points,  or  any  other,  was  I  allowed 
to  introduce  testimony,  or  to  submit  arguments, 
and,  indeed,  until  the  disclosure  was  made  in 
the  report  of  the  committee,  I  could  form  no 
correct  opinion  as  to  the  precise  matters  in  my 
conduct  which  would  be  objected  to.  The 
secrecy  of  grand  juries  is  well  enough,  if  im- 
plicated parties  can  be  heard  before  trial 
juries  afterwards,  but  no  such  case  of  secret 
accusation  and  final  condemnation  as  this, 
occurs  to  me  in  my  recollection  of  public 
affairs.  As  to  all  the  other  parties  affected  by 
this  report,  and  I  refer  especially  to  those  who 
are  said  to  be  liable  to  suits  for  the  money  of 
the  State,  they  will  have  the  opportunity,  if 
such  suits  are  brought,  to  contest  them,  either 
by  disproving  the  allegations  of  the  committee, 
or  by  the  proof  of  other  matter,  which  will  give 
a  different  aspect  to  the  subject.  I,  alone,  in  a 
summary  removal  from  office,  upon  a  secret 
investigation,  have  been  made  to  suffer  in  in- 
terests and  character,  without  a  hearing  any- 
where. 

Another  point  I  make  upon  the  report  of  the 
committee  is,  that,  having  taken  just  such  test- 
imony as  they  saw  tit  to  take,  they  did  not  re- 
port the  whole  of  it  to  be  printed.  They  se- 
lected out  such  portions  as  answered  their  pur- 
poses, or  as  sustained  the  view  of  the  subject 
matter  which  they  thought  it  just  or  expedient 
to  take.  By  this  method,  I,  with  others,  was 
cut  off  from  the  possibility  that  some  of  my 
statements,  made  before  the  committee  under 
even  all  the  disadvantage  of  not  knowing  pre- 
cisely what  was  intended  to  be  complained  of, 
might  still  have  happened  to  have  met  the 
points  of  complaint.  Thus,  they  have  sup- 
pressed my  statements  as  to  my  absence  from 
Maine  during  the  latter  part  of  185'J,  a  secu- 
rity upon  unencumbered  property  which  I  fur- 
nished to  Mr.  Peck,  and  other  pertinent  and 
important  matters. 

Proceeding  to  the  consideration  of  the  report 
itaelf,  independently  of  the  circumstances  of  the 
investigation,  1  shall  preserve  the  chronological 


order  of  events  in  its  narrative,  in  my  comments 
upon  it,  as  the  method  most  likely  to  make  my 
explanations  clear  and  intelligible. 

It  is  alleged,  that  for  mouths  prior  to  my  ap- 
proach to  Mr.  Peck  in  July,  1858,  I  was  the 
member  of  a  company,  consisting  of  Messrs. 
Jones,  Hallowell,  and  Leavitt,  and  myself,  ma- 
king explorations  of  this  Canada  property,  get- 
ting a  refusal  of  it,  determined  upon  the  pur- 
chase, and  looking  about  for  a  partner  or 
partners,  with  the  necessary  means  to  make  it. 
So  far  as  I  am  concerned,  this  is  an  entire 
error.  I  returned  to  Maine  in  June,  1858,  at 
the  end  of  the  first  session  of  the  Thirty-fifth 
Congress,  in  entire  ignorance  of  these  explora- 
tions, refusals,  and  projects.  I  never  heard  a 
lisp  of  them  until  1  received,  at  Augusta,  the 
letter  from  Messrs.  Leavitt  and  Hallowell,  de- 
scribed in  the  report,  desiring  me  to  furnish  the 
needed  five  thousand  dollars.  It  is  true,  that 
four  years  before,  I  had  been  concerned  with 
Mr.  Hallowell,  in  an  expensive  exploration  of 
the  timber  on  the  L' Assumption  river,  and  it 
is  true  that  from  time  to  time  from  1854,  he 
had  promised  me  to  keep  an  eye  in  that  direc- 
tion, and  if  any  movement  was  made  there, 
would  endeavor  so  to  manage  it,  as  that  we 
might  get  back  the  money  we  had  expended  in 
our  explorations.  Beyond  this,  with  possibly 
some  intimation  in  Mr.  Hallowell's  letters,  from 
time  to  time,  that  parties  were  examining  the 
L'Assumption  timber,  and  that  he  would  take 
care  of  the  interest  I  have  described,  I  never 
heard  of  the  subject,  until  I  received  the  letter 
sent  to  me  at  Augusta.  All  this,  perhaps,  is 
not  very  important,  and  I  may  now  admit  the 
probability  that  if,  in  the  spring  of  1858,  I  had 
been  in  Bangor  instead  of  Washington,  I  should 
have  known  all  about  these  explorations,  re- 
fusals, and  projects,  and  have  been  concerned 
in  them.  But  the  committee  evidently  attached 
an  importance  to  it,  and  their  statement,  erro- 
neous in  point  of  fact,  marks  the  animus,  which 
colors  all  their  statements  relative  to  myself. 

My  statement  in  respect  to  the  circumstances 
of  my  first  approach  to  Mr.  Peck,  that  it  was 
induced  by  the  report  to  me  by  Mr.  Drew  that 
Mr.  Peck  had  a  few  thousand  dollars  which  he 
wished  to  invest  in  timber  lands,  is  fairly  re- 
ported. 

The  committee,  however,  although  they  do 
not  distinctly  deny  that  I  could  have  believed 
that  Mr.  Peck  had  any  private  means  to  in- 
vest in  anything,  do  nevertheless  convey  that 
impression  by  innuendo,  and  they  distinctly  aver 
that  I  knew  that  the  very  first  payment  made 
by  Mr.  Peck  was  made  by  his  check  upon  pub- 
lic funds. 

1  deny  distinctly  that  I  ever  knew  in  what 
form  Mr.  Peck  paid  the  first  $5,000  for  the 
Canada  limits. 

I  never  heard  how  it  was  done,  until  I  read 
it  in  this  report;  and  in  this  connection,  I  may 
notice  that  I  never  knew  in  what  form  Mr.  Peck 
forwarded  any  of  the  funds  sent  to  Canada. 
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When  the  Canada  purchase  was  closed,  I  be- 
lieve I  had  returned  to  this  city.  At  any  rate, 
I  never  saw  any  check  of  Mr.  Peck  given  for 
the  purchase. 

It  is,  at  last,  a  question  of  probability  and 
argument,  whether  I  did,  or  did  not,  believe  in 
July,  1858,  the  statement  then  made  to  me  by 
Mr.  Peck,  and  repeated  in  his  written  exposi- 
tion submitted  to  the  committee,  that  he  had 
five  thousand  dollars  to  invest  in  this  Canada 
enterprise.  What  was  there  to  induce  me  to 
disbelieve  it  ?  Was  it  an  incredible  statement 
in  itself,  that  a  man  filling  the  office  of  Treas- 
urer of  Maine,  should  have  five  thousand  dol- 
lars in  personal  means  which  were  available  ? 
Nor  do  1  believe  that  there  was  anything  in  Mr. 
Peck's  circumstances  to  make  the  statement 
incredible,  and  if  there  was,  I  did  not  know  it 
then,  nor  have  I  learned  it  since.  He  was  an 
almost  entire  stranger  to  me  at  that  time.  He 
is  a  new  man  in  the  State.  He  resided  at 
Portland  while  I  resided  at  Bangor,  and  I  had 
myself  been  absent  from  Maine  almost  con- 
stantly from  November,  1855.  I  could  not  sup- 
pose that  my  own  political  friends  had  placed 
the  funds  of  the  State  in  the  hands  of  a  man, 
with  whom  I  should  not  deal,  in  a  transaction 
certainly  not  large,  without  watching  and  pry- 
ing to  see  if  the  money  was  not  taken  out  of 
the  Treasury.  And  finally,  after  all  I  have 
heard  about  it  down  to  the  present  moment,  I 
do  not  see  the  improbability  of  the  statement 
made  to  me  by  Mr.  Peck  in  July,  1858.  Mr. 
Hallowell,  who  knew  something  about  him,  has 
always  told  me  that  Mr.  Peck  had  some  eight 
or  ten  thousand  dollars,  and  that  it  was  chiefly 
in  an  available  shape,  in  consequence  of  his 
sale  of  a  newspaper  establishment.  At  any 
rate,  there  is  neither  evidence,  or  probability, 
that  I  suspected  that  Mr.  Peck  made  his  first 
payment  for  the  Canada  property  out  of  the 
public  funds.  The  innuendo  that  I  did  so 
suspect  or  ought  to  have  so  suspected,  is  wan- 
ton, gratuitous,  and  false.  There  is  nothing 
whatever  to  support  it.  The  original  transac- 
tion with  Mr.  Peck  stands  entirely  clear  of  any 
fair  blame. 

There  is  no  law  of  the  State,  and  no  prin- 
ciple of  morals,  which  prohibits  Treasurers 
from  investing  money  in  timber  lands,  if  they 
have  it  to  invest ;  nor  was  there  anything  in 
this  case  to  induce  me  to  doubt  that  Mr.  Peck 
had  the  not  very  large  sum  required  for  the 
first  payment  upon  the  Canada  property. 

In  considering  what  followed  the  purchase, 
that  is  to  say,  the  logging  of  1858-'9  and  the 
erection  of  the  mill,  it  will  be  convenient  to 
distinguish  between  the  amount  of  money  orig- 
inally expected  to  be  called  for,  and  the 
amount  actually  required  at  last,  from  the  mis- 
fortune of  events.  Such  a  distinction  existed 
in  point  of  fact  and  in  point  of  time.  It  was 
with  one  set  of  views  that  we  entered  upon  the 
enterprise,  and  with  quite  other  views,  that  we 
were  compelled  to  grapple  with  the  difficulties 


which  beset  it  in  the  end.  You  now  view  it  as 
a  whole  and  at  one  glance,  but  the  events  which 
make  up  the  totality  of  the  fact,  happened  suc- 
cessively, and  the  time,  which  looks  short  in 
the  retrospect,  was  long  as  it  passed.  In  the 
perspective  of  nature,  the  distant  year,  like  the 
distant  place,  narrows  to  the  view,  but  to  the 
actors  in  it,  it  did  not  lack  the  full  proportions 
of  the  seasons,  months  and  weeks,  of  the  year 
which  is  present. 

In  brief,  then,  the  whole  estimated  cost  of 
this  enterprise,  down  to  the  anticipated  mo- 
ment of  fruition,  did  not  exceed  forty  thousand 
dollars,  half  for  the  mill  and  half  for  the  cut- 
ting and  driving  of  five  millions  of  logs,  and 
a  portion  even  of  this  cost,  it  was  supposed, 
would  not  involve  immediate  money,  as  for  ex- 
ample the  machinery  of  the  mill.  Forty  thou- 
sand dollars  for  a  lumbering  operation,  in 
which  the  article  produced  is  convertible  into 
cash,  although  a  large  sum,  is  not  a  frightful 
one,  or  even  an  extraordinary  one.  Operations 
of  greater  magnitude,  by  parties  possessing  no 
personal  credit  whatever,  are  frequent  in  Maine, 
as  all  persons  know  who  are  familiar  with  the 
lumbering  regions.  I  admit  again  that  the  sum 
was  large,  but  it  was  not  a  preposterous  one,  to 
be  undertaken  by  those  who  did  undertake  it. 
It  was  to  be  spread  over  the  period  from  Octo- 
ber, 1858,  to  the  1st  of  July,  1859,  the  bulk  of  it 
to  be  used  in  the  spring  of  1859,  and  not  re- 
quiring a  longer  credit  than  the  average  of 
bank  discounts  in  Maine.  Undoubtedly,  we 
relied  for  this  credit  to  a  considerable  extent 
upon  Mr.  Peck,  and  it  would  be  a  vain  experi- 
ment upon  your  intelligence  and  a  disparage- 
ment of  my  own,  to  deny  that  we  knew  that 
Mr.  Peck  was  indebted  for  his  credit  very  much 
to  his  official  position.  But  it  is  not  true  that 
we  relied  solely  upon  Mr.  Peck's  credit,  upon 
whatever  basis  it  rested.  We  verily  supposed 
that  the  intimacy  of  his  personal  relations  with 
persons  of  large  wealth  in  Portland,  and  espe- 
cially Mr.  Dow,  would  enable  him  to  command 
their  endorsements  to  a  certain  extent,  as  a  mat- 
ter of  confidence  and  accommodation,  and  to  a 
still  greater  extent,  if  sustained  by  adequate 
hypothecations  of  property.  That  such  was 
Mr.  Peck's  supposed  position  is  well  known. 
He  so  represented  it  to  me,  and  to  his  other 
associates,  and  I  have  not  a  particle  of  doubt 
that  he  made  these  representations  with  perfect 
sincerity.  He  anticipated  facilities  which  he 
did  not  realize,  and  it  so  happened,  that  his 
very  fidelity  to  what  was  a  confidential  secret 
between  himself  and  Mr.  Dow,  served  down  to 
the  moment  of  the  catastrophe  to  deceive  his 
associates. 

What  we  saw  was,  that  he  had  Mr.  Dow's 
name  to  a  considerable  amount,  and  in  various 
forms.  What  we  did  not  see,  and  what  Mr. 
Peck  could  not  honorably  betray  and  did  not 
betray  until  the  explosion  rendered  all  conceal- 
ments vain,  was,  that  those  endorsements  of  Mr. 
Dow  did  not  add  a  dollar  to  his  means.  And 
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in  the  progress  of  this  affair,  it  was  not  merely 
Mr.  Dow's  name  of  which  Mr.  Peck  had  the 
use.  He  bad  other  Portland  names,  and  I  no- 
tice particularly  that  of  Isaac  Dyer,  a  gentle- 
man who  has  the  reputation  of  great  caution 
as  well  as  of  great  wealth.  If  you  will  look 
back  to  the  condition  of  things  fifteen  mouths 
ago,  you  will  perceive  that  Mr.  Peck  was  not 
only  in  credit  from  official  position,  but  that  he 
was  apparently  at  least,  and  doubtless  really, 
in  possession  of  the  confidence  of  many  men  of 
wealth  where  he  lived  and  was  known.  Certain- 
ly, we  did  not  doubt,  although  it  is  for  you  to 
judge  whether  we  ought  to  have  doubted,  that 
taking  his  position  altogether,  he  was  abun- 
dantly able,  without  a  thought  of  the  misappro- 
priation of  the  public  money,  to  carry  all  the 
burden  which  we  originally  contemplated  as 
being  undertaken. 

I  have  spoken  of  Mr.  Peck's  supposed  ca- 
pacity, to  obtain  endorsements  upon  the  hypoth 
ecatiou  of  property,  and  this  brings  me  to  the 
conveyances  made  to  him  by  Mr.  Leavitt  and 
myself,  of  the  Paulk  lands,  embracing,  in  the 
aggregate,  fifty-three  thousand  acres.  Un- 
doubtedly, all  the  interest  which  we  had  in 
those  lands,  was  what  they  were  worth  above 
the  purchase  money,  and  this  is  precisely  one 
of  the  cases  in  which,  if  the  real  value  of  those 
lands  is  made  an  element  in  an  adjudication 
affecting  me,  or  anybody  else,  opportunity 
should  have  been  afforded  for  the  introduc- 
tion of  proofs.  The  truth  is,  those  lands  were 
sold  to  Mr.  Leavitt  at  a  price  intended  to  be 
low,  in  the  summer  or  fall  of  1858,  and  the  re- 
cent rise  in  the  value  of  that  description  of 
property,  did  not  occur  till  afterwards.  The 
interest  which  Mr.  Leavitt  and  myself  had  in 
those  lands,  was  largely  valuable,  and  has  been 
accepted  as  adequate  security,  with  some  ad- 
ditional collateral  to  which  no  considerable  im- 
portance could  have  been  attached,  for  twelve 
thousand  dollars,  in  a  recent  settlement  with 
General  S.  F.  Hersey,  than  whom  few  men  in 
Maine  are  better  advised  in  such  matters.  I 
protest,  in  short,  that  this  security  turned  out 
by  Mr.  Leavitt  and  myself,  was,  in  itself,  ample 
for  our  two-sixths  of  the  expenditure  contem- 
plated in  Canada,  that  it  was  turned  out  and 
accepfed  as  such,  that  it  was  expected  to  be 
available  under  the  circumstances  of  Mr.  Peck's 
position  which  I  have  described,  and  that  its 
not  proving  so  in  the  end,  was  an  unforeseen 
disappointment  of  most  reasonable  hopes. 

The  expectation  of  permanent  loans  upon 
the  hypothecation  of  this  property,  being  thus 
disappointed,  it  is  doubtless  true  that  the 
Canada  operation  was  carried  on,  in  fact,  to 
the  summer  of  185'J,  mainly  upon  the  credit  of 
Mr.  Peck  ;  that  is  to  say,  by  the  successive  dis- 
count of  notes  by  various  banks,  of  which  notes 
his  endorsement  was  the  main  element  of  credit. 
It  is  Mii'i,  over  and  over  again,  in  this  report, 
that  nobody  furnished  any  money  but  Mr.  Peck. 
The  truth  is,  he  furnished  none,  certainly  not 


until  just  at  the  close  of  the  year  1859.     Down 
to  the  final  period  in  the  affair,  nothing  was 
used  but  credit,  and  credit  answered  the  pur- 
pose.    It  is  said,  to  be  sure,  that  Mr.  Peck  waa 
left  to  pay  all  the  accommodation  notes  which 
he  endorsed,  and  that  he  had  nothing  to  pay 
with,  except  the  money  of  the   State.     This 
may  be  true  in  form,  but  it  is  not  true  in  sub- 
stance.    He  paid  old  notes  out  of  the  proceeds 
of  new  ones,  and  the  operation  was  not  only 
practicable,  but  easy.     Nor,  but  for  the  unex- 
pected disasters  to  the  enterprise,  would  the  op- 
eration be  now  regarded  as  having  been  espe- 
cially hazardous.     If  the  mill,  the  completion 
of  which  in  June  was  looked  for  in  the  outset, 
had  even  been  completed  by  the   1st  day  of 
September,  the  notes  endorsed  by  Mr.  Peck 
would  all  have  been  paid  out  of  the  property  in 
which  their  proceeds  had  been  used.     These 
endorsements   of  Mr.  Peck  were  made  in  his 
private  capacity.     Here  and  there,  out  of  a 
multitude  of  instances,  one  has  been   found 
where  he  deposited  his  ofiicial  check  as  col- 
lateral.    In  one  single  instance,  he  seems  to 
have  endorsed  as  Treasurer.     But  the  general 
fact  was  otherwise,  and  I  was  myself  ignorant 
of  the  exceptions.     I  knew  that  my  own  notes, 
returned  to  me  when  paid  by  Mr.   Peck,  had 
only  his  private  endorsement,  and  no  case  of 
a  different  endorsement  occurred  at  Bangor, 
where  I  should  have  been  likely  to  have  known 
it.    The  cases,  in  truth,  which  occurred  any- 
where, were  few  and  rare. 

It  is  said  that  disasters  should  have  been  an- 
ticipated. That  is  true  enough,  but  a  good  deal 
more  obvious  after  the  event  than  before  it. 
If  disasters  which  may  happen  are  anticipated 
as  certainties,  enterprises  are  not  likely  to  be 
undertaken.  Men  who  undertake  enterprises 
at  all,  are  hopeful  of  success,  or  confident  of 
their  power  to  parry  new  difficulties  by  new  ex- 
pedients. The  disasters  which  actually  hap- 
pened in  this  case,  the  delay  in  the  completion 
of  the  mill,  and  the  bursting  of  a  flue  soon  after 
it  was  completed,  were  not  reckoned  among  the 
possibilities.  We  counted  upon  other  possibil- 
ities, and  chiefly  that  of  the  burning  of  the  mill. 
But  of  the  completion  of  the  mill  at  the  antici- 
pated period,  or  near  it,  we  had  no  doubt.  I 
had  myself  no  experience  in  such  matters,  but 
Mr.  Gushing  had.  Few  men  have  had  more. 
He  was  baffled,  in  this  instance,  by  uncontrol- 
lable circumstances,  but  it  was  certainly  not 
reckless  to  act  upon  his  judgment. 

There  was  always  left  to  us,  as  we  supposed, 
the  resource  of  raising  money  upon  the  hypoth- 
ecation of  the  Canada  property  itself,  and  that 
in  the  sequel  was  resorted  to,  but  in  a  form 
and  manner  which  did  not  realize  our  antici- 
pations. 

This  enterprise  entered  upon  a  new  phase, 
as  it  became  first  possible,  then  probable,  and 
finally  certain,  that  nothing  was  to  be  realized 
during  the  year  1859.  New  resources  were  to 
be  provided,  and  they  were  thought  to  be  found 
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in  the  hypothecation  of  the  property  for  the 
notes  of  Messrs.  Hallowell  and  Smith.  Their 
credit,  it  seems,  was  not  available,  or  only  with 
difficulty,  as  but  seven  of  the  twenty  thousand 
dollars  of  their  notes  which  Mr.  Peck  was  entitled 
to  keep  out,  were  in  fact  out  at  the  time  of  his 
failure.  The  accommodation  notes  of  myself 
and  others,  which  had  answered  the  purpose 
until  November  and  December,  could  not  be 
renewed.  Mr.  Peck's  credit  waned  as  his  offi- 
cial term  drew  to  a  close.  The  bankers  who 
would  take  notes,  with  his  name  as  principal 
or  endorser,  falling  due  in  1859,  were  not  so 
willing  to  take  such  notes  falling  due  in  1860. 
Something  was  done  in  the  discount  of  such 
postponed  notes,  but  the  general  fact  seems  to 
have  been,  as  stated  by  Mr.  Peck  in  his  expo- 
sition, that  he  found  himself  unable  to  renew  in 
November  and  December  the  mass  of  fifty  or 
sixty  thousand  dollars  of  accommodation  paper, 
which  had  hitherto  sustained  the  Canada  en- 
terprise. It  was  then,  if  at  all,  that  he  made 
use  of  the  public  money  to  a  certain  extent  to 
pay  his  liabilities  incurred  with  and  for  his  Can- 
ada partners,  although  he  was  largely  aided  by 
one  of  those  partners,  Mr.  George  R.  Smith. 
To  what  extent  he  so  used  the  public  money, 
ought  to  be  susceptible  of  a  statement,  either 
accurate  or  nearly  so,  although  strangely 
enough,  nothing  of  that  kind  is  attempted  in 
this  report.  I  do  not  myself  believe  that  it  ex- 
ceeded ten  thousand  dollars,  but  I  do  not  go 
now  into  that  inquiry,  for  the  reason  that  a 
more  satisfactory  statement  may  be  expected 
from  my  associates  at  Bangor,  who  have  ac- 
cess to  papers  and  evidence  not  in  my  posses- 
sion. 

This  is  a  general  outline  of  the  facts  upon 
•which  this  report,  by  the  arts  of  phraseology 
and  coloring,  attempts  to  predicate  the  charge 
against  myself  and  others,  of  recklessness,  both 
as  to  the  general  public  and  the  State  in  par- 
ticular, and  it  aids  this  charge  against  me  by 
that  most  insidious  method  of  falsification,  the 
communication  of  one  part,  with  the  suppres- 
sion of  another  part,  of  testimony  not  fairly 
divisible.  Indeed,  I  am  so  much  inclined  to 
think  that  this  report  has  done  me  essential 
injury  as  well  as  injustice  by  this  sort  of  rep- 
resentation of  my  language,  verbally  accurate 
but  substantially  false,  that  I  shall  dwell  upon 
it  at  some  length. 

Undoubtedly,  I  did  say  that  I  was  willing  to 
risk  my  notes,  if  the  banks  were  willing  to  risk 
the  discounting  of  them,  but  this  was  said  sport- 
ively, and  was  so  received  by  the  committee 
at  the  time.  Indeed,  the  Chairman,  Mr.  Drum- 
mond,  spoke  of  it  afterwards  to  me  as  a  "wit- 
ticism" of  which  he  seemed  to  doubt  the  neces- 
sity of  any  special  record.  Men  have  different 
methods  of  expressing  themselves.  I  have  my- 
self peculiarities  in  that  respect,  not  all  of  them 
fortunate,  and  I  can  only  console  myself  by  the 
reflection  that  I  am  not  yet  too  old  to  correct 
some  of  them,  under  the  admonition  of  what 


has  happened  to  me  in  this  case.  If  I  had  been 
solemn,  instead  of  humorous,  I  should  have 
avoided  this  indication  of  indifference  to  the 
possible  sufferings  of  banking  institutions, 
which  appears  very  differently  in  sober  type, 
than  when  spoken,  with  all  the  attending  cir- 
cumstances of  tone,  manner,  and  look. 

Undoubtedly,  I  said  that  I  had  furnished 
my  notes  to  Mr.  Peck  in  very  great  numbers, 
and  without  keeping  any  account  of  dates  or 
amounts.  But  I  said  other  things  at  the  same 
time,  and  as  a  part  of  the  same  declaration.  I 
stated  that  I  took  memoranda  from  Mr.  Peck, 
from  time  to  time,  that  all  my  notes  running  to 
him  were  accommodation  notes,  to  be  taken 
care  of  by  him,  and  that  I  assumed  this  respon- 
sibility in  the  form  of  notes,  in  consequence  of 
my  entire  confidence  in  the  enterprise  for  which 
they  were  to  be  used.  The  issue  of  notes  in 
this  way  may  have  been  reckless,  but  if  so,  it 
was  no  addition  to  or  aggravation  of  the  origi- 
nal recklessness  of  embarking  in  the  Canada 
enterprise  at  all.  It  was  only  one  mode  of 
shouldering  the  liability  which  that  enterprise 
necessarily  involved  in  some  form. 

This  charge  of  recklessness,  which  is  not 
supported  by  my  language  reported  in  its  en- 
tirety, is  equally  unsupported  against  me  or  my 
associates,  by  the  facts  in  the  case.  No  lumber- 
ing enterprise  within  my  knowledge,  was  ever 
undertaken  with  a  more  thorough  preliminary 
examination  of  all  the  points  to  be  considered, 
by  experienced  and  prudent  men.  The  quan- 
tity and  appearance  of  the  timber  in  the  forest, 
the  cost  of  hauling  logs,  the  capacity  of  the 
river  for  driving,  the  quality  of  the  logs  when 
opened  by  the  saw,  the  security  of  booming, 
and  the  location  of  the  mills  with  a  view  to 
markets  and  transportation,  were  critically  con- 
sidered by  men  most  competent  to  decide  upon 
them.  And  I  may  add,  that  the  judgment 
adopted  by  my  associates  has  been  confirmed  by 
all  subsequent  examinations  of  others,  inclu- 
ding the  recent  examinations  of  Mr.  Peck's  as- 
signees. This  charge  of  recklessness  has,  in 
short,  nothing  to  stand  upon.  And  moreover, 
it  is  repelled  by  the  whole  conduct  of  myself 
and  my  associates.  Mr.  Smith  put  large  svnns 
of  money  into  the  enterprise,  while  Mr.  Leavitt 
and  myself  involved  in  it,  the  interest  we  had 
in  the  Paulk  lands,  actually  large,  and  to  which 
we  attached,  perhaps,  a  value  even  greater 
than  the  reality.  I  did  myself,  in  addition,  to 
aid  Mr.  Peck,  execute  to  him  a  mortgage  for 
sixteen  hundred  dollars  upon  unencumbered 
lands,  of  that  number  of  acres,  in  the  towns  of 
Milford  and  Lincoln.  If  I  put  no  money  into 
the  operation,  it  was  because  I  had  none,  and 
that  fact,  which  was  wholly  my  misfortune,  was 
not  wholly  my  fault.  I  was  prostrated  pecuni- 
arily, during  the  year  1859,  as  I  still  am,  by 
wholly  unexpected  difficulties  in  the  settlement 
with  the  Governments  of  Maine  and  Massachu- 
setts, of  the  most  moderate  and  reasonable 
charges  incurred  in  the  matter  of  the  Massa- 


12 


chusetts  war  claim,  in  respect  to  which  I  have 
as  \vt  receivi-il  I'm-  .-Jivuuous  ami  successful 
service  no  other  reward  than  obloquy  and 
robbery, 

Passing  from  this  general  charge  of  reck- 
lessness. I  come  to  the  two  charges  against  my- 
self and  associates,  especially  affecting  the 
Treasury  of  the  State. 

J-'ir.tt,  that  we  knew  of,  advised  to,  or  intend- 
ed the  misuse  of  the  public  funds  in  a  private 
illation. 

/>'•<•"//./,  that  if  not  guily  of  the  first  charge, 
we  are  culpable,  at  any  rate,  for  getting  Mr. 
IVck  into  a  position,  of  which  such  a  misuse 
of  the  public  funds  was  a  consequence  which 
did  actually  happen,  and  of  which  it  was  the 
possible,  if  nut  probable  consequence. 

The  first  charge  is  too  preposterous  to  be 
seriously  insisted  upon.  Robbing  public  funds 
to  put  into  one's  own  pocket,  however  criminal, 
is  an  intelligible  piece  of  criminality;  but  to 
rob  public  funds  to  pay  debts  with,  is  only  con- 
ceivable in  men  who  are  wicked  from  the  love 
of  wickedness.  In  effect,  it  would  be  nothing 
but  the  extinguishment  of  debt  in  one  form,  to 
reappear  in  a  more  troublesome  shape.  Be- 
yond a  peradventure,  this  Canada  enterprise 
was  carried  forward  to  the  fall  of  1859  upon 
credit,  and  it  could  never  have  been  deliberate- 
ly designed  by  anybody,  that  the  accumulated 
debts  of  the  concern  should  be  paid  out  of  the 
public  money.  If  credit  no  longer  sufficed, 
there  was  still  another  alternative  than  an  at- 
tack upon  the  treasury,  and  this  other  alterna- 
tive was  bankruptcy.  Money  is  said  to  be  a 
universal  solvent;  so,  at  any  rate,  in  business 
affairs,  is  bankruptcy.  And  there  was  nothing 
specially  odious  in  the  suggestion  of  bankruptcy 
in  this  case.  Beyond  a  question,  reasonable 
creditors  would  have  been  satisfied  with  an  ex- 
hibition of  the  unforeseen  circumstances  which 
accounted  for  it. 

When  I  left  Maine,  for  this  city,  however,  in 
the  early  part  of  November,  1S59,  I  never 
dreamed  that  any  such  alternative  was  likely 
to  arise,  as  that  of  bankruptcy,  or  the  use  of 
the  public  money ;  nor  do  I  believe  that  it  was 
seen  to  exist  by  my  associates  afterwards.  They 
were  doubtless  ignorant  to  the  last,  as  I  cer- 
tainly know  that  I  was,  of  the  circumstances 
which  may  have  rendered  the  alternative  in- 
evitable. At  this  moment,  undoubtedly  I  see 
that  that  may  have  been  so,  because  I  now  uu- 
•  tnd  the  real  character  of  Mr.  Dow's  en- 
dorsements, and  because  I  now  perceive  that 
Mr.  Peck  was  unable  either  to  raise  money 
upon  the  notes  secured  upon  the  Paulk  lands, 
to  make  the  notes  of  Messrs.  Hallowell  and 
Smith  available  to  any  important  extent,  or  to 
renew  the  mass  of  accommodation  notes  which 
had  be«n  so  readily  discounted  until  the  year 
approached  its  close.  Some  of  those  circum- 
stances may  have  been  known  to  my  a-^'ciati-s 
after  I  left  Kangor;  but  they  must  btill  have 
been  ignorant  enough  of  them,  to  mislead  them 


as  to  the  predicament  the  Canada  operation 
was  actually  in. 

The  second  charge,  that  we  were  culpable 
for  getting  Mr.  Peck  into  a  position  from  which 
a  misuse  of  the  public  funds  was  a  possible  con- 
tmgency.anddid  actually  happen,  is  not  so  easily 
disposed  o£  I  feel  the  force1  of  it.  Its  basis  is 
the  probable  fact  that  Mr.  Peck  did,  at  last,  use 
the  public  money  to  some  extent  in  the  Canada 
speculation;  and  I  am  not  satisfied  that  it  is  a 
sufficient  answer  to  say  that  there  was  no  com- 
pulsion upon  him  to  do  what  he  did ;  or  that 
what  he  did,  was  his  own  act,  not  mine.  Com- 
pulsion, morally  speaking,  is  a  word  of  wide 
si.'niiicaucy,  and  I  appreciate  keenly,  as  I  sym- 
I'.iihue  profoundly  with  the  distress  and  anxie- 
ties in  which  Mr.  Peck  was  involved.  Come 
what  may  of  it,  I  will  not  desert  him  by  sug- 
gesting that  he  did  what  I  should  not  have 
done.  No  man  who  is  experienced,  and  re- 
flects, will  be  over  dogmatical  in  afiirming  or 
denying  what  he  would  have  done  in  a  con- 
junction of  difficult  circumstances.  It  is  suffi- 
cient that  Mr.  Peck,  ignorant  himself  probably 
of  the  whole  aspect  of  affairs,  anxious  for  a  re- 
election to  office,  and  so  pressed  with  multiplied 
demands  for  money,  as  to  have  no  proper  time 
for  reflection,  used  the  public  funds  in  an  en- 
terprise, out  of  which  some  of  these  demands 
arose,  and  into  which  he  had  been  invited  by 
myself  and  others.  In  that  sense,  that  as  a 
matter  of  fact  I  was  connected  with  the  events 
which  led  to  a  part  of  his  defalcation,  although 
comparatively  not  a  large  part  of  it,  is  what  I 
will  not  deny. 

The  culpability  of  this  connection  remains  to 
be  considered. 

Men  are  responsible  for  the  probable  conse- 
quences of  their  acts,  because  they  are  fairly 
held  to  foresee  such  consequences — but  not  for 
all  remote  consequences  which  »re  possible; 
and  it  can  only  be  by  the  application  of  some 
new  and  unheard-of  casuistry,  that  those  who 
proposed  the  Canada  enterprise  can  be  blamed 
for  everything  which  followed  it  as  a  matter  of 
fact.  If  it  was  the  duty  of  anybody  to  be  on 
the  lookout  for  the  extreme  possible  results  of 
what  Mr.  Peck  was  doing,  it  was  not  the  duty 
of  Mr.  Peck's  associates,  but  of  others.  While 
it  would  have  been  a  grave  misdemeanor  in 
Mr.  Peck's  associates  to  have  connived  at  the 
misuse  of  the  public  treasury,  it  was  not  their 
particular  province  to  guard  it.  Personal  in- 
terests and  official  duty  assigned  that  function 
to  others.  It  was  the  bondsmen  of  Mr.  Peck, 
interested  to  protect  themselves  from  loss,  and 
the  Governor  and  Council,  invested  with  the 
power,  and  charged  with  the  duty  of  arresting 
him  in  any  improper  career,  who  should  have 
scented  danger  afar  off,  and  have  taken  timely 
precautions.  And  where  these  persons  saw  no 
danger,  how  can  I  and  my  associates  be  ad- 
judged guilty  for  being  blind  to  it? 

Now,  the  truth  undoubtedly  is,  that  all  the 
facts,  in  form  and  substance,  in  the  aggregate 
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and  in  particulars,  which  make  up  the  picture, 
ushered  into  the  world  as  wholly  new,  in  the  re- 
port of  the  Investigating  Committee,  were  per- 
fectly known,  both  to  the  Governor  and  Council, 
and  to  Mr.  Peck's  bondsmen,  as  they  trans- 
pired. What  was  done  in  Canada  was  done 
in  broad  daylight,  and  within  the  possible 
knowledge  of  everybody ;  and  possible  knowl- 
edge on  the  part  of  those  whose  duty  it  is  to  j 
watch,  is  actual  knowledge.  Indeed,  such  was 
the  notoriety  of  the  transaction,  that  it  was  im- 
possible for  the  Governor  and  Council,  or  for 
Mr.  Peck's  bondsmen,  not  to  know  about  it. 

Was  it  any  secret,  that  Mr.  Peck  was  engaged 
in  this  Canada  enterprise?"  Was  it  not  known, 
when  he  was  re-elected  to  office,  and  gave  a  new  | 
bond  in  January,  1859  ?    Is  it  any  better  known  j 
since  this  report  than  it  was  every  day,  and  by  ' 
everybody,  for  the  preceding  eighteen  months,  I 
that  Mr.  Peck's  associates,  with  one  exception,  j 
had  neither  money  nor  credit  ?  While,  of  course,  i 
details   could  only  be  known   to  parties  con- 
cerned, the  general  fact  that  this   enterprise 
rested  upon  Mr.  Peck's  credit,  and  Mr.  Peck's 
credit  alone,  was  patent  to  all  mankind ;  nor  j 
was  there  a  single  circumstance  about  the  en- 
terprise, which  either  was  concealed,  or  could 
be  concealed.     The  quantity  of  lumber  got  in, 
the  cost  of  the  mill  and  everything  about  it, 
were  just  as  well  known  in  Bangor  as  the  par- 
ticulars of  any  considerable  operation  on  the 
Mattawamkeag.     Men  from  the  Penobscot  re- 
gion, employed  as  head  men  in  driving  the  logs, 
and  in  various  capacities  in  the  construction 
of  the  mill,  were  constantly  coming  and  going. 
Mr.  Egery,  of  the  firm  of  Hinckley,  Egery,  & 
Co.,  of  Bangor,  who  set  up  the  machinery,  re- 
ported to  numerous  persons,  within  my  knowl- 
edge, and  with  accuracy,  what  the  whole  enter- 
prise cost.     It  was  known  in  a  thousand  ways, 
and  known  just  as  it  was.     And  it  so  happens, 
that  some  of  the  very  details  which   are  now 
complained  of,  were  communicated  fully  to  the 
Governor  and  Council  in  the  Council  Chamber, 
last  summer,  under  circumstances  which  I  shall 
proceed  to  narrate : 

Charles  S.  Crosby,  Esq.,  who  was  attending 
at  Augusta  as  my  legal  counsel  in  the  matter 
of  my  claim  for  compensation  upon  the  Massa- 
chusetts war  claim,  informed  me  that  Mr.  Wing, 
of  the  Council,  pronounced  my  statement  of  the 
expenditure  of  money  in  that  transaction  im- 
possible to  be  true,  because  I  had,  as  Mr.  Peck 
informed  him.  paid  six  thousand  dollars  into 
the  operation  in  Canada.  It  was  important  to 
my  interests  to  correct  this  statement,  and  I  did 
so  to  the  Governor  and  Council,  in  the  Council 
Chamber.  I  told  them  that  neither  Mr.  Lea- 
vitt  nor  myself  had  put  a  dollar  into  Canada, 
but  that  we  had  executed  certain  second  mort- 
gage notes  upon  the  Paulk  lands  to  Mr.  Peck, 
and  that  it  was  these  notes,  and  not  cash,  to 
which  Mr.  Peck  must  have  referred  in  his  re- 
mark to  Mr.  Wing,  and  I  referred  Mr.  Wing 
to  the  registry  of  deeds  at  Bangor,  where  the 
papers  were  tc  be  found. 


As  against  the  Governor  and  the  Council  of 
1859,  I  can  make  the  point,  and  it  is  a  con- 
clusive one,  that,  if  I  and  my  associates  ought 
to  have  foreseen  to  what  this  Canada  enterprise 
might  lead  Mr.  Peck,  they  ought  equally  to  have 
foreseen  it,  while  it  was  immeasurably  more 
their  duty  than  it  was  ours  to  have  guarded  the 
treasury  against  the  dangers  which  menaced  it. 
That  is  a  point  which  will,  undoubtedly,  be  made 
against  them  by  others,  and  it  is,  indeed,  a  point 
which  consistency  will  compel  to  be  made 
against  them,  by  all  who  adopt  the  conclusions 
of  this  report  in  respect  to  the  Canada  Com- 
pany. But  it  is  not  a  point  which  I  can  make, 
because  it  does  not  harmonize  with  my  views 
of  the  truth  of  the  case.  I  arraign  Governor 
Morrill,  not  for  his  failure  to  arrest  the  career 
of  Mr.  Peck  in  1859,  but  for  his  removal  of  me 
from  office  in  I860,  for  no  other  cause  than  my 
connection  with  the  events  of  this  career  of  Mr. 
Peck  in  1859,  as  perfectly  known  to  him  then 
as  now,  but  not  then  eliciting  from  him  a  syl- 
lable of  disapprobation. 

The  true  explication  of  the  matter,  is,  that 
Mr.  Peck's  operation  in  Canada,  understood,  as 
it  was,  by  all  the  world  just  as  thoroughly  as 
by  his  a'ssociates,  alarmed  nobody,  neither  the 
Governor  and  Council,  nor  even  his  bondsmen, 
because  there  was  nothing  in  it  to  excite  alarm. 
This  is  the  explication,  none  the  less  perfectly 
true,  because  it  is  perfectly  simple. 

Of  course  it  was  apparent  that  the  Canada 
operation  called  for  a  good  deal  of  money  ; 
that  the  men  engaged  in  it,  including  Mr.  Peck, 
had  very  little  money  to  spare,  and  that  credit, 
in  some  form,  must  have  been  chiefly  resorted 
to.  But  the  public  reputation  of  the  operation 
was  in  its  favor,  as  one  which  promised  large 
profits,  and  was  certainly  safe.  It  was  a  case 
of  a  supposed  good  investment,  manifestly  be- 
yond the  actual  means  of  the  parties,  but  thought 
to  be  manageable  by  their  skill.  That  is  the 
way  that  the  thing  presented  itself  to  the  pub- 
lic apprehension,  and  so  entirely  so,  that  1  am 
advised  that  Mr.  Peck's  re-election  as  Treasurer 
was  generally  anticipated,  down  to  the  day  of 
his  failure.  That  is  the  way  the  thing  presented 
itself  to  the  Governor  and  Council.  No  other 
supposition  is  consistent  with  their  fidelity  to 
imperious  duty.  That  is  the  way  the  thing 
presented  itself  to  Mr.  Peck's  bondsmen.  No 
other  supposition  is  consistent  with  their  fidelity 
to  .their  own  interests.  And  is  it  wonderful  tha: 
Mr.  Peck's  associates,  who  knew  of  no  difficul- 
ties which  the  whole  world  could  not  see,  but 
who  did  know  resources  which  the  world  did 
not  see,  should  have  as  little  apprehension  of 
danger  as  others  ? 

This,  then,  is  my  answer  to  the  charge  of 
culpability,  predicated  upon  the  probable  fact 
that  some  abstraction  of  the  public  funds  did 
arise  at  last  by  reason  of  the  Canada  enterprise. 
It  was  one  of  those  remote  possibilities  which 
we  did  not  foresee,  and  I  show  you  that  there 
was  nothing  which  ought  to  have  made  us  fore- 
see it,  by  that  most  convincing  of  proofs,  the 
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fact  that  it  was  not  foreseen  by  others,  vastly 
more  bound  by  duty  and  interest  to  foresee  it, 
it'll  was  a  thing  fairly  within  the  range  of  fore- 
sight. 

Is  it  really  to  be  urged  as  a  matter  of  serious 
accusation,  that  the  Canada  enterprise,  in  the 
proportions  which  it  finally  assumed,  by  the 
delay  in  tin1  construction  of  the  mill,  by  the  ex- 
plosion of  a  flue  after  the  mill  was  put  into 
operation,  and  by  the  excess  of  the  cost  of  the 
IK  ill  beyond  the  estimates,  was  not  within  the 
means  of  the  parties  who  embarked  in  it?  Is 
this  the  first  instance  in  the  history  of  mankind, 
in  which  business  calculations  have  been  baffled 
by  events?  Are  disappointments  so  wholly  un- 
common, as  to  be  denounced  as  crimes?  Is  it 
reckless  to  issue  notes,  which  have  no  other 
li.t-is  of  probable  payment,  than  the  success  of 
the  enterprises  in  which  the  proceeds  of  the  notes 
are  employed  ?  Has  a  majority  of  the  credit 
which  is  made  use  of,  any  other,  or  different 
basis,  than  precisely  this?  Is  nothing  to  be 
undertaken,  except  by  those  who  have  capital 
enough  to  get  on  without  borrowing  ?  Is  it 
reckless  to  renew  notes  as  the  period  of  the 
fruition  of  an  enterprise  is  postponed  by  uncon- 
trollable fortune?  Or  finally,  is  it  anything 
worse  than  misfortuue,  to  be  compelled,  at 
length,  to  succumb  to  an  adverse  fate  ? 

Is  it  in  the  settlement  of  this  Canada  prop- 
erty in  August  last,  that  intelligent  and  candid 
minds  will  find  evidence  of  improper  objects  ? 
The  main  purpose  of  that  settlement  was  to 
obtain  the  notes  of  Hon.  A.  R.  Hallowell  and 
George  R.  Smith,  in  legitimate  furtherance  of 
the  matter  in  hand,  and  for  the  rest,  it  provided 
fur  the  security  of  all  the  partners,  just  as  they 
were  entitled  to  security,  that  is  to  say,  all 
alike.  It  left  Mr.  Peck  no  priority,  and  he  was 
entitled  to  none.  It  did  not  disable  him  from 
transferring  to  his  creditors  all  he  was  equita- 
bly entitled  to  in  the  Canada  property,  and,  in 
the  sequel,  he  did  so.  But  it  protected  the 
other  partners,  and  especially  Mr.  Smith,  who 
had  advanced  fifteen  thousand  dollars  in  cash 
in  the  enterprise.  The  title  of  Mr.  Peck  was 
not  improperly  embarrassed  by  the  settlement 
of  August  last,  but  was  preserved  according  to 
its  exact  equity. 

Nor  did  the  settlement  in  August,  either  take 
away  or  even  suspend  Mr.  Peck's  right  to  call 
upon  his  associates  for  contribution ;  or  if  it 
did,  Mr.  Peck  was  entitled  to  a  reconveyance, 
paying  Mt-ssrs.  Hallowell  and  Smith  the  amount 
of  thf  advances  on  the  property,  "o«  request." 
All  that  is  said  in  the  report  upon  this  point  is 
Hilly,  malicious,  or  both. 

How  little  confidence  this  report  is  entitled 
to,  in  any  respect,  will  be  apparent  from  the 
observation  that  it  either  fails  to  state  at  all,  or 
flagitiously  misstates,  the  amount  of  money 
which  passed  through  Mr.  Peck's  hands  into 
(.';r.iada,  and  that  it  fails  to  show,  either  with 
accuracy  or  by  approximation,  how  much  of 
this  money  came  from  the  State  Treasury,  and 


how  much  of  it  from  other  sources.  These  arc 
the  two  material  points  to  determine  the  fact 
and  the  extent  of  the  use  of  your  funds  in  Can- 
a-l.i,  and  they  are  both  either  wholly  untouched, 
or  absolutely  falsified,  in  the  document  which  I 
am  reviewing. 

It  is  stated  in  it,  that  "  the  expenditures  in 
the  Canada  operation  will  be  seen  to  have  reach- 
ed the  enormous  aggregate  q/"$82,673.5S."  As 
it  is  immaterial  to  you  how  much  was  "  expend- 
ed ':  in  Canada,  except  so  far  as  the  expenditure 
was  made  with  money  which  came  from  the 
hands  of  Mr.  Peck,  this  can  have  no  other  in- 
tended construction,  than  that  the  amount  of 
money  stated  was  furnished  to  the  Canada 
operation  by  Mr.  Peck ;  yet  the  unimpeached 
fact,  as  exhibited  by  Mr.  Gushing,  is,  that 
$9,000  of  the  8 --.'''77.58  was  returned  to  Mr. 
IVi-k  ;  that  still  other  portions  of  the  $82,677.58, 
credited  to  Mr.  Peck  upon  the  books  of  the 
Canada  Company,  were  made  up  of  purchases 
made  in  Portland.  Montreal,  and  Bangor,  with 
notes  due  and  unpaid  at  the  time  of  Mr.  Peck's 
failure  ;  and  that  the  total  of  cash,  which  he  fur- 
nished, was  not  $82,677.58,  but  less  than  sixty- 
four  thousand  dollars. 

So  too,  besides  its  entire  omission  to  notice 
that  a  part  of  this  sixty-four  thousand  dollars 
was  derived  from  the  notes  of  Messrs.  Hallowell 
and  Smith,  due  and  outstanding  at  the  time  of 
Mr.  Peck's  failure,  this  report,  although  it  does 
not  conceal  what  could  not  be  concealed,  that 
Mr.  Peck  failed,  owing  large  sums  to  others  as 
well  as  to  you,  nevertheless  does  attempt,  in 
various  ways,  to  divert  you  from  a  proper  obser- 
vation of  the  fact,  that  the  money  used  in  Can- 
ada was  mainly  at  least  derived  from  other 
sources  than  the  State  Treasury.  It  even  re- 
sorts, for  the  purpose  of  concealing  how  much 
was  derived  from  other  sources,  to  the  misrep- 
resentation that  the  witnesses  disagreed  to  the 
last  as  to  the  amount  received  from  Me.  George 
R.  Smith,  which  was  fifteen  thousand  dollars, 
independently  of  the  fifteen  thousand  dollars 
and  upwards  obtained  at  the  Norombega  Bank 
by  regular  discounts  and  by  the  issue  of  a  cer- 
tificate of  deposit.  There  was,  in  truth,  an  en- 
tire accord  of  all  the  witnesses  upon  that  point, 
Mr.  Peck  having,  upon  examination,  corrected 
his  first  impressions  about  it. 

You  will  find,  when  correct  statements  are 
made,  that  you  have  been  gainers,  rather  than 
losers,  by  the  Canada  Company,  the  fact  being, 
that  the  amount  secured  out  of  it  to  the  bonds- 
men of  your  Treasurer,  exceeds  materially  the 
amount  of  your  money  which  went  into  it.  The 
losses  in  it  have  fallen  upon  others,  not  upon 
yon. 

Reserving  to  a  more  convenient  time,  an 
exposition  of  the  especial  personal  malignities 
as  respects  myself,  which  formed  an  ingredient 
in  the  cast  of  this  report  and  in  my  removal 
from  office,  which. were  both  parts  of  one  con- 
trived plan,  I  will  state  briefly  the  party  policy 
which  decided  the  movement. 
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I  was  informed  early  in  January,  that  it  was 
intended  to  evade  the  damaging  consequences 
to  the  Republican  party  apprehended  from  the 
defalcation  of  Mr.  Peck,  by  throwing  the  entire 
blame  of  it  upon  the  Canada  Company,  of  which 
two  prominent  Democrats,  the  Postmaster  and 
Collector  of  Bangor,  were  -originally  members, 
and  in  which  the  Collector  had  remained  a  mem- 
ber ;  to  remove  me  from  office ;  and  upon  this 
removal  to  found  a  claim  to  a  virtue  which 
would  not  spare  a  political  friend  in  vindicating 
the  public  interests  and  public  justice.  And 
this  claim  to  an  exalted  virtue,  it  was  hoped, 
might  derive  a  7iew,  and  for  party  purposes  in- 
valuable addition,  from  the  refusal  of  the  Presi- 
dent and  Senate  to  resist  the  demand,  intended 
to  be  made,  and  which  will  be  made,  for  the  re- 
moval of  the  Bangor  Collector.  And  upon  this 
matter,  I  remark  in  passing,  that  no  such  re- 


moval will  be  made  without  a  hearing,  and  thai 
after  a  hearing,  it  will  be  impossible. 

But,  although  this  attempt  to  throw  upon  the 
Canada  Company  the  blame  of  a  defalcation, 
which  would  have  occurred  if  no  such  company 
had  ever  existed,  and  with  a  probably  greater 
loss  to  you,  is  a  political  trick,  it  is  not  so,  in 
any  sense  involving  the  Republican  party,  nor 
will  it  become  so,  except  in  the  impossible 
event  that  that  party  shall  adopt  the  injustice 
and  stultification  which  make  up  this  report. 
Nobody  is  responsible  for  that,  as  yet,  but  the 
few  men  who  contrived  it,  and  although  I  fore- 
see that  they  must  persevere  in  the  line  of 
policy  upon  which  they  have  entered,  I  have  no 
apprehension  that  I  shall  not  be  fairly  heard  by 
the  masses  of  the  people  in  Maine  of  all  parties, 
or  that  being  thus  fairly  heard,  I  shall  not  dis- 
comfit those  who  have  assailed  me. 

GEO.  M.  WESTON. 
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